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GET A BINDER. 


FOR ONE DOLLAR WE WILL SEND, EXPRESS 
PAID, A SUBSTANTIAL BINDER IN WHICH 
ISSUES OF “BEST’S INSURANCE NEWS” MAY 
BE SAFELY PRESERVED FOR INSTANT REF- 
ERENCE. WILL LAST A LIFE TIME, 


ALFRED M. BEST COMPANY. 


Incorporated 


100 WILLIAM STREET. NEW YORK. 











We accept no advertisements from insurance 
institutions of any character, for this, or any 
other of our publications. 








| Editorial Section | 
CONCERNING COLLARS. 


A certain great manufacturing concern in.a Mid- 
dle Western State maintained for years an organi- 
zation deliberately designed, and as deliberately used, 
to crush competitors. A little while ago its presi- 
dent was indicted for violations of the Sherman anti- 
trust law, upon evidence so clear and conclusive that 
it is hard to see any loophole for his escape from con- 
viction on this serious criminal charge. The methods 
which brought about indictment should be punished, 
for they violated outrageously the average American 
business man’s sense of fair play—to say nothing of 
the violation of law; and he was convicted in the 
United States District Court. 

An appeal was taken to the United States Circuit 
Court of Appeals, which recently reversed the lower 
court. It is our understanding that this decision 
was based upon technicalities which do not in any 
way affect the major charge; but the daily papers at 
once printed laudatory articles describing the (al- 

leged) triumphal entry of the indicted “competition- 
crusher” into his home city, where, it is stated, he 
was received with acclaim by practically the entire 
population, who proceeded. with him to his magnifi- 
cent residence, where a reception was held until nearly 
midnight. 

Is it merely the working of a jaundiced mind which 
suggests to us.a possible connection between this 
suspiciously high-flown statement and the fact that 
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the concern in question ts one of the largest adver- 
tisers in this country? 

We mention this incident simply to illustrate a fact 
patent to us and becoming recognized by an increas- 
ingly large number of thoughtful business men—that 
the whole system of publishing periodicals in this 
country upon a foundation of advertising patronage 
is fundamentally wrong, because it rivets about the 
editorial neck a collar which may be rich in design 
and most artistic in execution, but from the strang- 
ling hold of which there can be no escape. 

There are a lot of publishers who, whenever we 
remind our readers of the fact that we have never 
accepted advertisements for our publications, com- 
plain bitterly that we pose as the only honest people 
in the publishing business. Let us make it clear that 
we have no such idea; but we do claim that by 
virtue of a plan of business procedure, sound both 
ethically and commercially, adopted after careful 
thought, happily aided by favorable circumstances, 
. the fortuitous element in which we freely acknowl- 
edge, we may not only select our own collars (any 
one may do that) but are free to take them off when- 
ever they bind too tightly, with no man to say us 
nay ! 





A GOOD EXAMPLE. 


Elsewhere in this issue we comment upon the rein- 
surance of the business of the National Temperance 
Life Insurance Company by the Southwestern Life 
Insurance Company, of Dallas, Tex., under a plan 
by which the business of the two companies is merged 
and the agency force of the National Temperance 
‘Life perpetuated as part of the organization of the 
Southwestern Life. We desire particularly to call 
attention to the method by which this was brought 
about, without any unnecessary expense and without 
the intervention of any broker or intermediary. On 
the contrary, the officials and stockholders of these 
companies simply met each other in a spirit of fair- 
ness and good, hard common sense, and decided to 
do what was obviously for the best interests of all 
concerned. Such a transaction is in no sense a con- 
fession of failure on the part of the officials of the 
National Temperance Life Insurance Company, 
which had reached a point where it was practically 
self-sustaining, and its officers are to be commended 
for the moral courage which enabled them to look 
squarely at the facts and reach the logical conclusion 
that from the point of view of the stockholders it 
was better to have one company instead of two. 


From time to time we have reported various pur- 
chases, reinsurances and mergers, which were for the 





most part stamped with the common impress of greed. 
In some cases officers of retiring companies have 
used their “inside” knowledge to secure for them- 
selves far better terms than those offered to the other 
stockholders—a breach of trust so contemptible that 
it is hard to understand why such transactions have 
not provoked far more widespread criticism. Unfor- 
tunately, in a great majority of these transactions the 
last people to be thought of were the policyholders 
and stockholders, while the officials “grabbed” every- 
thing in sight—and then looked around for more. 


At least three years ago we pointed out that many 
of the recently organized life insurance companies 
would be unable to survive the pressure of competi- 
tion, and suggested the desirability of a merger of 
their resources and business in force, along just the 
lines followed by the Southwestern Life and the Na- 
tion Temperance Life. The importance of this trans- 
action as a clean-cut proof of the practicability of the 
plan just referred to can hardly be over estimated. 





1915 *“‘POLICY ANALYSES AND DIVIDEND” 
VOLUME OUT 

Through the courtesy of the companies in furnish- 
ing us promptly the data necessary to compile 
BEST’S POLICY ANALYSES AND DIVIDEND 
ILLUSTRATIONS, we have been able to publish it 
very early in the year. 

This volume has been sent to those who have re- 
newed thew subscriptions to our service, and we urge 
those of our subscribers who have not renewed to do 
so at once, so that they may obtain the benefit of this 
early issuance. 

No change has been made in the style of the very 
complete section of the book devoted to the analysis 
of policy contracts. Any desired fact concerning the 
policy conditions of any company is instantly avail- 
able. 

We have added to the usual dividend illustrations, 
schedules of dividends on paid-up life policies, a par- 
ticularly valuable addition. 

It should be borne in mind that this volume in- 
cludes data on all companies operating in the United 
States and Canada, and not merely a selected few. 
The volume far exceeds in scope, as it does in prac- 
tical value, all other similar publications. 

It is bound in flexible leather, small pocket size, 
and contains 420 pages? It is three-eighths of an inch 
thick, and is sold separately, if desired, at $2.00 per 
copy. 

Every life insurance agent should be equipped with 
this valuable publication. A liberal discount is made 
for orders in large quantities. 
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Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





CONTINUITY OF LIFE INSURANCE. 


Insured under a term life policy exercised an option and 
secured a second policy, which contained suicide clause. 
Suicide within one year after the second policy held to 
avoid the contract. 

It is a familiar doctrine that a paid up policy issued under 
the option contained in the usual life insurance policy is 
but a mere continuation of the original policy and not in 
its essence a new contract, separate and distinct from the 
original policy. The reason for this rule is that the insured 
has nothing whatsoever to do but to express an acceptance 
of the option and receive the paid up policy. 

For over two years an interesting piece of litigation has 
been pending before the New York courts. In this case 
the insured obtained a term policy of life insurance, and 
under one of the options was permitted to convert his term 
policy into any other form of policy issued by the com- 
pany, provided, however, he paid the additional premium. 
The original policy issued contained the usual suicide clause. 
After several years passed the insured exercised his option, 
paying an additional premium, and secured another form 
of policy. The second policy also contained the suicide 
clause, which made the policy void if the insured committed 
suicide within one year. Within twelve months after the 
second policy was issued the insured did commit suicide, and 
the company refused to pay, holding that the second policy 
was an original contract, and not a mere continuation of the 
first. 

In the Supreme Court, where the case was originally tried, 
the judge ruled that the second policy was a mere continua- 
tion of the first, and in view of the fact that over a year 
had elapsed since the original policy was issued, the suicide 
clause in the second policy was not binding. The insured 
was permitted to recover. See Best’s Life Insurance News 
for February 2, 1914. 

The company then appealed, and the Appellate Division 
reversed the lower court, pointing out the distinction be- 
tween ordinary life insurance and term insurance, and hold- 
ing that in view of the fact that while the insured under 
an ordinary policy of life insurance could exercise his 
option without other consideration, however, in the case 
before the court, it was necessary for him to pay an addi- 
tional premium, and therefore, the second policy was an en- 
tire and complete contract, separate and distinct from the 
first. See Best’s Life Insurance News for May 1, 1914. 

The New York Court of Appeals now renders a deci- 
sion sustaining the company, principally upon the word- 
ing of the second policy. The opinion is as follows: 

“Collin, J.: 

“The action is upon two policies of insurance, issued by 
the defendant upon the life of Morris F. Hochstadter, pay- 
able upon his death to his executor. Inasmuch as the pol- 
icies are identical in form and the facts applicable to each 
policy are the same, to preserve clearness and precision, they 
will be considered as one policy. The policy in suit, dated 
and issued April 5, 1912, provided that ‘if the insured shall 
commit suicide within one year from the date hereof, while 
sane or insane, this policy shall be null and void.’ Hoch- 





} stadter committed suicide December 20, 1912. Those facts, 


considered by themselves, establish that the plaintiff could 
not recover. (Wright v. Mut. B. L. Assn., 118 N. Y. 237; 
Bigelow v. Berkshire Life Ins. Co., 93 U. S. 284; Regan 
v. Union Mut. Life Ins. Co., 189 Mass. 555.) 

“The plaintiff seeks to reverse such result through the 
following facts: On April 5, 1907, the company issued a 
so-called ‘term policy’ insuring the life of Hochstadter for 
the term of five years and no longer, except (a) upon the 
expiration of the policy it might be renewed and continued 
for successive terms of five years each until the insured had 
passed the insuring age of sixty years, by paying premiums 
as prescribed by an included table, or (b) upon any anni- 
versary of its date it might ‘be exchanged without medical 
re-examination for a new policy upon any plan then in use 
by said company on payment of the premium required for 
such new policy for the insuring age then attained by the 
insured,’ or (c) be exchanged at any time within five years 
from its date for a then lawful policy of any kind issued 
April 5, 1907, by the Company to be dated April 5, 1907, and 
issued at the insured’s age at that date, on payment of a 
sum equal to the difference between the aggregate of the 
premiums then actually paid and the aggregate of the prem- 
iums the substituted policy would have earned from April 
5, 1907, with interest, provided in either case of exchanged 
policies ‘the premiums required by such new policy shall be 
paid on the date stipulated for payment of premiums under 
this policy, that the amount of insurance shall not be in- 
creased or the premium rate be less than required by this 
policy, and that application for such new policy be made 
and this policy returned’ to the company before a default in 
premium and before its expiration. This term policy con- 
tained a suicide clause identical with that already quoted. 

“On April 3, 1912, the insured made, under the second 
above option, a written application to the company for a new 
policy and therein agreed that the statements and answers 
in the application for the term policy ‘shall be the basis of 
the new contract or policy herein applied for and form a 
part of the same, except that the kind of policy, amount 
of same, and the premium thereon, shall be as specified be- 
low.’ The application stated the kind of policy desired and 
certified in regard to the physical condition of the applicant, 
and requested ‘that the new policy contain the provision for 
disability. In accord with the application for the ‘new con- 
tract or policy,’ which was made a part of it, the policy sued 
upon was issued. The appeal presents the single question, 
did the two policies form a single contract made April 5, 
1907, under which the suicide clause was at the death of 
the insured inoperative because the suicide was not within 
one year from April 5, 1907, as found by the Trial Term. 
The Appellate Division, reversing, found the contrary. 

“The intent of the insured and the company existing 
April 5, 1912, as expressed, binds and obligates both of the 
parties. Presumptively, their intent is expressed by the 
natural and ordinary meaning of their language referable 
to it and such meaning cannot be perverted or destroyed by 
the courts through construction. Where the parties by their 
words have left no reasonable and fair reason for doubt, 
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there is no just or defensible excuse for construction. 
(Dwight v. Germania Life Ins. Co., 103 N. Y. 341; Thomp- 
son v. Craft, 238 Pa. St. 125; Foot v. Aetna Life Ins. Co., 
61 N. Y. 571; Kratzenstein v. Western Assurance Co., 116 
N. Y. 54.) The application of this principle to the present 
case, justifies the decision of the Appellate Division. 

“The policy in suit is dated April 5, 1912, and in it the 
insured and the defendant said: ‘If the insured shall com- 
mit suicide within one year from the date hereof, while 
sane or insane, this policy shall be null and void.’ This is 
a rigid and certain agreement from which no doubt or hesi- 
tation as to its meaning can spring. They also said: ‘This 
policy and the application herefor constitute the entire con- 
tract between the parties hereto * * *.’ It is and must 
be conceded that there is no language or stipulation within 
the policy or the application for it which conflicts with or 
affects the stipulations above quoted. A reference to the 
application in consideration of which the policy was is- 
sued is a strong confirmation of the integrity of those stip- 
ulations. It applies for a ‘new contract or policy,’ specifying 
the kind desired. The policy of April 5, 1912, is in form 
and substance an independent, complete and isolated con- 
tract. It expresses no dependence on or connection with the 
term policy. Now was it a restatement of the contents of 
the term policy. The premium to be paid, and the rights, 
privileges, advantages and obligations of both parties under 





—_—, ee 





it are essentially and substantially different from those 
under the term policy. The contents of the policy do not 
disclose or suggest a reason why the plain meaning of the 
stipulations should be ignored or nullified. ; 

“The appellant asserts as a reason for such action that 
either of the options of the policy of April 5, 1907, which the 
insured did not exercise would, if exercised, have made 
April 5, 1907, the date of the present policy, and, therefore, 
the option which the insured did exercise and which ex- 
pressly made the date of the present policy that of its is- 
suance, should be, through construction, rewritten by the 
court, so as to provide that the date of the new should be 
that of the old policy. Beyond skepticism, the parties 
agreed that the date of the new policy should be that of its 
issuance, and they so made it; that the old policy should be 
returned to the company and thereby terminated; that the 
premium payable was adapted to the kind of new policy se- 
lected by the insured and to his then insuring age, and 
should be paid ‘during the whole term of the policy,’ and 
that the term of the policy should be thirty-six years from 
April 5, 1912. We have not the right or power to com- 
elp the parties to do that which they agreed should not be 
done. 

“The judgment should be affirmed, with costs. 

“Willard Bartlett, Cr. J.. Hogan, Miller and Cardozo, JJ., 

Judgment affirmed.—Gain vs. Aetna Life. 
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Reports Upon Companies and Associations 





AETNA LIFE INSURANCE COMPANY, it could no longer be maintained on} dues. Home Lodge will pay your per 


HARTFORD, CONN, its present basis. 


capita tax to the Grand Lodge, and the 





This company has been granted per- 
mission to increase its capital at some 
future date from $5,000,000 to $10,000,- 
000. Whenever the increase is made 
the new stock must be apportioned 
pro rata among the stockholders of 
record. Dividends are limited to 10 per 
cent. per annum, except from the prof- 
its of the accident and liability depart- 
ment. 





ANCIENT ORDER UNITED WORK- 
MEN, MEADVILLE, PA. 

On March 5, 1915, this order sent out 
a notice to the members of the Supreme 
Lodge Beneficiary Jurisdiction, which 
is composed of members transferred 
thereto from the grand lodges which 
have gone out of business and mem- 
bers who came from grand lodges that 
have withdrawn their affiliation with 
the Supreme Lodge, advising them. that 








A contract was approved on March 
1, 1915, whereby the members in good 
Standing in the Supreme Lodge Bene- 
ficiary Jurisdiction may be reinsured 
in the Grand Lodge of the A. O. U. W. 
of Iowa. This lodge is in good condi- 
tion, and adequate rates are charged 
according to the N. F. Cc. 4% Table. 
The members of the Supreme Lodge 
Beneficiary Jurisdiction have received 
the following instructions regarding 
the transfer of their certificates: 

“Each member remitting to me for 
the March assessment should send in 
the same amount that he has been 
paying to Bro. Sackett in the bene- 
ficiary assessment, and in addition 
thereto 95 cents dues. In the Supreme 
Lodge Beneficiary Jurisdiction you paid 
$1.00 per capita tax each six months, 
having no lodge dues. You will now 
pay Home Lodge 95 cents per quarter 








Grand Lodge will pay your per capita 
tax to the Supreme Lodge. It is there- 
fore imperative that you pay to Home 
Lodge the first quarter’s dues of 95 
cents. 

“So far as beneficiary assessments 
are concerned, if you have already paid 
the March assessment to Bro. Sackett, 
he will forward it to me; so in that 
case it will only be necessary for you 
to send the quarterly dues, fill out and 
sign the application heretofore sent 
you. 

“In the fourth paragraph of the 
Grand Master Workman’s letter mailed 
you under date of March 5th mention 
is made of an additional lien which is 
placed upon your certificate. This ad- 
ditional lien may be removed by your: 
filing out the enclosed health certifi- 
cate and signing it in the presence of 
a reputable physician, who after an 
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examination of yourself will make the BENEFICIAL LIFE INSURANCE CO., SALT LAKE CITY, UTAH. 
certificate as shown on the enclosed Annual Dividends Payable in 1915 Per $1,000 of Insurance, 

blank. So if you are in good health, 

fill out this certificate and have it Age at Issue. 

properly signed by a reputable physi- Issue of 25 30 35 40 45 50 55 60 
cian and forward to me. Upon re- Prim. Prim. Prim. Prim. Prim. Prim. Prim. Prim. 
ceipt of the same and approval by the me. Da Bau Bea. Bea Ba DBea-. Be 
Grand Master Workman, the additional Ordinary Life. 

lien mentioned in the fourth para- Premium ......- $21.32 $24.16 $27.85 $32.74 $39.35 $48.35 $60.80 $78.05 
graph of his letter will be removed/ 1910 ............ 4.69 6.31 6.12 7.20 8.65 10.63 13.37 17.17 
from your policy or will not be charged BED. wédosocecese 4.48 5.07 5.85 6.87 8.26 10.15 12.77 16.39 
against your certificate, if received be- | Pt Shae ee cove - 4.26 4.83 5.57 6.54 7.87 9.67 12.16 165.61 
fore the rider is filled out. | rn icon ae 4.34 5.01 5.89 7.08 8.70 10.94 14.04 

“If you have not attained the age of me chécweateoc’ 3.62 4.10 4.73 5.56 6.69 8.22 10.33 13.26 
70, you may have both liens removed Net cost (not de- 
by successfully passing a medical ex- ducting cash 
amination, which must be approved by value) end of 5 
the Grand Medical Examiner of Iowa, PORT weccéoci 85.71 97.15 111.97 131.65 159.20 194.38 244.43 313.78 
and paying at your attained age the Guaranteed cash 
rate of assessments required of mem- value end of 5 
bers on the level plan in Iowa. If years. ........ 83.00 41.00 651.00 64.00 79.00 97.00 116.00 136.00 
you desire to take this medical exami- 20 Payment Life. 
nation, let me know, stating your age,| premium ....... 30.22 33.17 36.85 41.43 47.40 55.35 66.28 81,70 
and the necessary papers will be for-| i919 ......... ne: Oe 6.30 7.00 7.87 9.00 10.51 12.59 15.52 
warded to you; and in the event Of] i911 ............ 5.44 5.97 6.63 7.46 8.53 9.96 11.93 14.70 
the approval of your medical examina-| i912 .,..... sax 5.13 5.63 6.26 7.04 8.05 9.40 11.26 13.88 
tion your old certificate will be taken| j4933 ..........., 4.83 5.30 5.89 6.62 7.58 8.85 10.60 13.07 
up and the regular beneficiary certifi- | 4914 ........... > ee 4.97 5.52 6.21 7.11 8.30 9.94 12.26 
cate of the Grand Lodge of Iowa is- Net cost (not de- 
sued to you. ducting cash 

“You would be entitled to the cash value) end of 5 
loan, paid-up certificate and extended Se .. caokes 125.43 137.68 162.95 171.95 196.73 229.73 275.08 339.08 
insurance options in the event you Guaranteed cash 
successfully passed the medical ex- value end of 5 
amination and had one of our regular years. ........ 70.00 78.00 88.00 100.00 113.00 126.00 140.00 152.00 
certificates issued to you. 20-Year Endowment. 

“The Supreme Lodge Beneficiary | premium ....... 50.15 50.93 52.10 53.95 57.00 62.11 70.49 83.85 
Jurisdiction has been discontinued and] i919 |... L., 8.52 8.65 8.85 9.17 9.69 10.55 11.98 14.265 
no longer exists as a beneficiary de-/ 491; ..........., 8.27 8.40 8.60 8.90 9.40 10.25 11.63 138.84 
partment, except for the purpose of/ i932 ......... oct * 0.08 8.14 8.33 8.63 9.12 9.93 11.27 13.41 
liquidating the claims growing out Of | i933 ...1100.., . « 7.64 7.81 8.09 8.55 9.31 10.57 12.57 
the death of its membership prior tO/ i934 ||... ae » 4.03 7.13 7.29 7.55 7.98 8.69 9.87 11.73 
April ist.” Net cost (not de- 

ducting cash 
HOME FUND LIFE INSURANCE COM- value) end of 6 
PANY, GREENVILLE, 5S. C. POOR 2 0600063 211.40 214.69 219.62 227.41 240.26 261.82 297.13 353.45 

This company has discontinued writ- Guaranteed cash 
ing ordinary life business, having re- value end of 5 
insured the outstanding business of HOE cai cevs 149.00 150.00 150.00 151.00 152.00 154.00 157.00 162.00 
that class in the Southeastern Life In- 
surance Company, of Greenville, S. C. 

It will continueto operate on the as- 
sessment plan. HOME LIFE AND ACCIDENT CO., LITTLE ROCK, ARKANSAS, 
Annual Dividends Payable in 1915 Per $1,000 of Insurance. 
LIBERAL LIFE ASSURANCE COM- 
PANY, ANDERSON, IND. Age at Issue. 

This company is planning to move its Issue of 25 30 35 40- 45 50 55 60 
executive offices to Chicago, Ill, in the Prim. Prim. Prim. -Prim. Prim. Prim. Prim. Prim. 
very near future. At the stockholders’ Div. Div. Div. Div. Div. Div. Div. Div. 
annual meeting to be held. on April Ordinary Life. 
13th, new officers and directions will Premium ....... $20.35 $22.60 $26.19 -$30.95 $37.39 $46.24 $58.43 $75.40 
be elected. | er ts 2.54 2.82 3.27 3.87 4.67 5.79 7.30 9.42 

Be. Veadecde¢6eeer 2.54 2.82 3.27 3.87 4.67 5.79 7.30 9.42 

MERCHANTS LIFE INSURANCE COM- BEE beebsedocoe’ 2.54 2.82 3.27 3.87 4.67 5.79 7.30 9.42 
PANY, BURLINGTON, IA, Be ceeds nceose ° 2.54 2.82 3.27 3.87 4.67 5.79 7.30 9.42 
Reorganized on Legal Reserve Basis. BORE sccdo'sccever 2.03 2.26 2.61 3.09 3.73 4.62 5.84 7.54 

This company was formed by rein- 20 Payment Life. 
corporating the Merchants Life Associ- Premium ....... 28.92 31.72 35.17 39.46 45.00 52.36 62.42 76.63 
ation, an assessment institution, which | 1910 ............ 3.61 3.96 4.39 4.93 5.55 6.54 7.80 9.58 
was organized in 1894, and built up a BEBE bed scdeecsde 3.61 3.96 4.39 4.93 5.55 6.54 7.80 9.58 
very large volume of business. On BSED covcesecs ver 3.61 3.96 4.39 4.93 5.55 6.54 7.80 9.58 
February 10, 1915, the policyholders BEES Coedeses bood 3.61 3.96 4.39 4.93 5.55 6.54 7.80 ~ 9.58 
voted to reincorporate the company SE ba cts meer . 2.89 3.17 3.51 3.94 4.50 5.23 6.24 .7.66 
with $100,000 paid in capital and to 20-Year Endowment. 
change the name to the above. It was; Premium ....... 47.32 47.74 48.99 50.82 53.71 58.49 66.32 sees 
licensed by the Insurance Department | 1910 ............ 5.91 5.97 6.12 6.35 6.71 7.31 Ret. we. 
of Iowa on February 22, 1915. The} 1911 ....... ith ee 5.97 6.12 6.35 6.71 7.31. . 8.29 pain 
company writes non-participating in- LOTS covcicccesese 5.91 5.97 6.12 6.35 6.71 7.31 Pe sone 
surance only. Set Ghascewe +00% 5.91 5.97 6.12 6.35 6.71 7.31 8.29 make 

(Continued on page 135.) bd Mir ey ee ee eee 4.73 4.77 4.89 5.08 5.37 5.84 6.63 esee 











April 1, 1915 


: 
: 
: 


——— 





| 





SZP‘ORL IT 


TT6‘980'S2t 


LOZ‘*Sé8's 


Lg9‘OL 
GLL°8S6 





650 JUV 
6F8‘TLO': 
g9o*ssr* 
T9S'Ze0'T 
Sta‘oT6t 


996°648 
TZ8°LoL 


o2z‘ace't$ 


reek WILT 


LOL‘OPT'SS 


¥90'000'S 
000°%2T— 














¥62'ETS°Z 
OLE*FZT'T 
ZLO*LOE'T 
998 °C86's 
L8z'S— 


Z9T’9Z2‘T 


TOT'STb TI — 


L26‘°S2T'9 
$69°98T'Z 
£98°909'T 


etree t—t 


e6r'StI— 
*pouler) 


eouvinsul 


LEL‘t08‘s9 


TSt ‘Teo ‘Ores 


P8E'SSb'ES 
618°209'2 


60L‘TI0'S 


699'988'F 
E288 PTT 


709‘t999 
690'989"F 


STZ*490'FET 


OL8‘L¥2'28 
009°82 


Zhe Fe2 F6F'T 


b8z‘0eo FT 





8£0°6T0'ST 
b¥GTHT'S 
TROLPS CS 
G6 LF LR9F 
008992 


TLO‘SLE‘SZ 
299'692‘ST 
002°609'ZS 
RLT‘OZL‘Z 

9So°TOT’ET 
986°T9T'9S 
696‘oco'et 
6LE°ST9'Z 

‘SISVA 107 


LEv‘090'%Z 
OTO‘eso'sst 
9ZL°S09'L 


6LE‘Stb 


098‘T62‘8T 
091°608°2 


100°662'2 
809°802'Ft 


OLE‘T6E 


£0FZLZ‘ST 
009‘899'T 
696'ZOT'T 
000°FT6 


6TS‘066'T 
00L‘026'T 
STF 0S9 FT 
ZTe‘sz9 
009°%2 


292°66STHT 


699‘°LE0‘L 
009°t82'T 
ZCO'RZR‘*LT 
¥98'°9Z0'F 
*e86°ZT 
0c0‘998'T 
£26‘6L9‘°21t 
g6e'seo'T 


622 °Zbb'T 
0S1‘L2Z2'9 


969°FR9'9 
RZ eR08'2 


RIZ‘ERe ‘Zt 
668°SZ9 
*sIseq I0j 


esouPriInsul 


9FT‘eoe'T 
806°98L'84 
FOO TET 


6S0'S¢ 
082 ‘zeT 
rST‘ctt 


Ser'o6 


LT0°08 
o86'6ert 


PLS*IT 
£69'°%8 
829°60T 
Sst‘tty 
092799 


bPYT*SST 
OLT'S6 


SZ8°LEF bP 


SLE*6LZ 
ees‘et 


9TF‘9ST. 
PCTRoT tt 
ee) ‘eZzT 


£60°892 


226°692 
P06 ‘6TT 
PPS‘STE 


EET'RES 
OFF PLE 
TRA‘*LOST 
Z6T‘'RZ 
692‘'9RZ 
£Tz‘FOR 
geocett 
££9‘°L8Z 


*suINTWISIF 
preg ‘e010 preg ‘USItAM TeMOUSy 
ul soUuvINSUT 


OLY*SEL 
Zze‘Ste tt 
£OPrIé6t 
vEL'tt 
199 29 


6888) 
ZL¥'TS 


LZo‘bT 
LOL‘LE 


STL‘*ES¢ 
99° 


86TF89°F 


Z98‘LIZ 
TTL‘9T 


¢* 
PZb'S6T 


R62°RbT 
978‘R¢ 
9RP‘ELT 
ZPG‘6ZZ 
T99‘¢ 


vIP‘6eT 
ORR*KO 


"‘BUINTUIOI I 


MON 


LSS‘0FZ 
T£6'Z49'OT 
808022 
L¥8‘s 

092 ‘+2 
£8608 


Ler‘se 


Z69°S 
Tele 


eso'rt 


PEL'SLS‘OT 
LIz‘9F 
LZ6'9 
$96'298'T 
1Z8'2 


TSP ‘008 
ROT‘OST 


ZET‘S9OT 
LOG*PL). 


[v1oeds pus 


snjding 


000°00T 


TenIinw 
000098 


000‘00T 
000002 
003°%9 

renin 
669°202 
000°90¢ 
000°002 


Tenjnw 
008°LZT 


OTS*F0T 





000°0SZ 
000°00T 


00L‘SOT 


000‘00T 


9L8°80Z 
972621 


000009 


000°002 
000'002 
000°00T 
000°00T 
000°00T 


000008 
000'0ZR 
000'0¢82 
0005002 
000'SLT 
N00'LET 
000'008 
000'SZ 

‘uT PIeq 
Teydep 


yoo'stts 


68900 TOOT 


LIL‘OLL's 


899°22T 
S8e°Le9 


L98‘LOT 


FL'SOT 
LLL‘TOS 


STL‘9T 


OFS 'SEF'St 
£88'bF 
O88'819 
ebs'LT 


Szs‘Le 

















OZZ ‘FTP SEF 


PSE‘'STE 
LIT‘0Z 
0SZ‘08F'2T 
TZ6'THZ 


SEr'7LZ 
Szo'TLe 


ZLL‘L69 


zoo'c66'T 
Z60'R9¢ 


ION 


0£6°S96'F 


VLY‘OSI*OTT*****” 


£02‘0Z29'S 


08‘L722 
PET'sss 
T8L‘0SZ 
LIL'629 
L¥9°T0S 
969°S0F'TT 
8S9'Z2F 


Z8L‘LIT 
£12969 


ofe‘Zst 
LIL‘OSS 
PZI*COF 














SPL*ZIT'TS 
TSZ‘8TE 
S9L*886 
SLL‘SST 


9T8‘Z8¢ 
9£6'869 
BLS'S¥9'08 
2908 
8ZT‘6E9 
L9 £62 














soreeereses* OW ‘AUD SUSUR ‘OI AUD sesueyy 


“***"*SSBW ‘UOJsOg ‘TenjnyF Mooouvzy, uyor 
*ereeeeererOY 'N ‘O1OGsU90ID ‘piBpuBig-uOsi9yer 


FOO 09 0000660090009 06 Ces ‘OOTIOICM ‘OI'T BMOT 
eeceeoeseeeses ‘pul ‘SIITASUBA ‘OsI'T SVIpsuLlIS Ur 
crereeeserese*s senuBisT oul aid ‘aJVvy aelnsul 
ssereerrss**nur ‘Srodvusipul ‘ejry s{jodeuvipuly 
Coceccocccce > cmmmee ‘SIITAUS® ‘OxI'T yuSpuscdepul 
Sie ede Aalst. eh ‘o wou ‘OJ SIoUltIr 
neosogoes en vedere haa. esjog ext 9381S ouspl 


eee reer eeeeees ‘uve ‘exodoL ‘oIrl Tenjnw esu0H 
“cerresBT “BIYdlopRliqd “Boj1eury Jo eZ] suo 


seeeees ss ssty “u0dzINgp ‘eyryl BOD JInNH 
ak sighed ‘uOSsIDPeW ‘OsV'T uBvipsens) 
Coececccccesccs cmmor ziodusavd ‘eIrl Ayussens) 
eeeeeeeeeeeeee *SUxoL uoisnoH ‘exVl soy UBIENS) 
seererrreeesx¥or ‘uojsnoyH ‘exyII Ulsyjnos 3BeIy 
eeeeeeee “SIV ‘uey SulMiig ‘ost us9qynog VVSIF) 
nee On ee eee ejIrl o1rqndery FBSIF) 
sereeeersoe STM ‘nusneM ‘oJPI UIsqION 8015 
sreeeocrer “NT “SHIOT puvip ‘OJII UIOUZION 28015 
Coeccceeseccsoresecgy Briydjeperud ‘OJII P1IBIIy 
Secon eooooe scons ele Ciipmae slied ext IVi[Biqiy 
risnbiniys btateabe tne ‘'N "M10 MON ‘OIrT BVluvulISr) 
teeeeeeresssTogd “19AUed ‘ejV] UvoJI0Ury UBUIIEr 
"BA OM ‘UO WSSTIBYD ‘eJIVT ote a | 931095) 
bel <b | ‘OJI'T ID wer 


ss recess" SBxXOL “UWOM WOT “OJVT UIOM 2107 
a ae erteid “OV F 9IVI [BUOTIEN IAL 
srees*ed “erudioperyd ‘ert renjnw Aqepia 
oO Ee ee ee ee *OIFT TRes19p9aT 
*eeeeeeveeeeee *** "109 I9Aueq ‘OIIT SISULIV A 
‘***xX ‘N ‘osnoevstg ‘oxy susperl y ssoulIeT 


SETRASMAS® 26 8 SCC COC RSS CDAD "N *‘M1I0OX MON ‘OxI'T e1qeyinba 


Zez‘60e'T 
9FT‘Z9T. 
9L9°SL9°FT 
Ch9'THS 


St e'2z2'T 
ZZ9'Z8T'T 
ZLY‘9FS 
010422 


9T2‘689'C 
PIZ'S82'Z 


‘s]OSssSY 


peyUpV 


seeeeereesss* Bi “Aur Y “sul OjJvT Te}UouTUOD 
eceeeeees - puy ‘pusg ywinosg ‘OxrT SATIBAIISUNH 
***uUu0D “pl0oj eH ‘esVvT [e19ueF) ynoWoOoUUOD 
eoveccseses “d°N ‘ByutUO ‘eJI'T YveMuUOUIUIOD 
“**""sseyW ‘uojsog ‘“oyI'T [VUOeN uUBIquIntoD 
tree reese ee sory ‘yeuUyOUIO ‘ort Biquin{[on 
eee eveee Gui AND Aosior ‘OI'T TeIaolon 
eoeeeeeee 7 OW ‘SIno’T 3s ‘OsVT 8911S TRI U9 
‘e** "DUT PIITASPIOJM BIH SIFI S938I1g TVIU9p 
teeeeeses* son ‘uTooUrT ‘SIFT TVUOTIVN Te1UsH 
dripbeeemetbleine dyin Le BMAP110 ‘OxI'T TesyusD 
eee = eee ee eeee nie **‘uvy 31009 10g ‘OJVT Te13,u98eg 
‘BI “soulOW Seq “S "N JO “d0g “ANSsY OJI'T Tez}UeD 
sreeee* *BMOT ‘spidey IVP29H ‘OIVI spidey aepen 
ssereeece TB) “OJUSUIBINOBS ‘OzI'T 9381g BuI0JITeD 


ececees *-"eIn si fe ONVT IBS ‘eyrT Teryousg 
oceeses . ‘susuey eyodoL ‘OJVI SSulaeg yur 
ceeeeee **QON “BYCUIO ‘8JI'T SAI9S0y SIoyUeA 
e*eeee ny *eeeee es eee "qON ‘uloourT ‘OIrT Sisyquregd 
“OTOD “A9AU9C “ANSSY O8JT [BUTI BUIE}UT SI9quVg 


CoCo oocoroosecells CA, ‘puocuyory *OIrt Mushy 
eeeeeeerereeeees ***SBxXOL OOBM ‘OxI'T e1qeoIuUIYy 
eececee 208 ‘seVxoL ‘U0}SOATEH) ‘TBUOTI@N UBdIIOUIYW 
****ow ‘stno'l is souBINSsy TReUOTICGN uUBdIIOWUWy 
eeeeeevenee he eee "ST sSouIOWw secT ‘OxI'T uUBvolLisouy 
cose *puUT s}jodeuvipuy ‘eI Te1queD uvolIowy 
eoccecee ‘ed, viudjeperyd, ‘souBINSsSYy UBdliouy 
seeesses@g “Biydleperiyd ‘Ay0}00g§ Alpueisg eipy 


‘Ausdulop jo owen 


‘QOUIS PSAI9I0I U929q SABY YOIYM S}UsUI9}e}s WoIy somsy 
oy} MOTeq wuld OM ‘sso1d 0} JUZM 9M 9YITR 94} 03 dn poAlod0I U90q PEY YIIYM S}USUII}E}S 94} WOT} $}IBIRXO pezurid 9M oNsst S,yjUOUI 3sPT ul 


+161 ‘IE AHANTOAUA AO SV SHINVANOOD AONVANSNI AAIT AO SLINANALVLS NOAA SLOVALXT 





com- 

In 

the reserve funds, with 
1915, 


Presi- 


so that 


there would be as little delay as pos- 


sible in the business activity of the 
Kuhle- 


the com- 
Assess- 
F. McFar- 


be 
mended for changing to the legal re- 
J. 


PB. 


William 


vice-president, 


to 


company, 


is 
in exactly the same 


of* Insurance and the 
Attorney-General of the State of lowa 
are as follows 


Seerley 
secretary, 


and it was not thought 
treasurer, 


It further states that the 
necessary to attempt to require that 


matter of the allotment of the stock 
was taken up in conference with the 


.» as provided in the Articles. 

The expense fund may be used for the 
Where a member exchanges 

his certificate he is entitled to have the 
amount actually paid by him into tne 


company 
(Continued on next page.) 


In answer to our request as to 
whether the policyholders were given 
the privilege of subscribing to the 
stock of the new 

On the other hand, the amended Art- 
icles of Incorporation provide that the 
funds of the assessment association, 

The assessment business of the com- 
pany will be treated in exactly the 
Same manner as heretofore. 


with their accretions, must be held for 


The 
The directors are the above officers 


together with W. W. Copeland, C. C. 


Clark and J. lL. Edwards. 


The officers 


dent, John J. 


was allotted by the Board of Directors 
John Blaul 


as authorized by the Articles of In- 
corporation to such certificate-holders 
as were in a position to pay for the 
when the plan of reorganization was 


the stock be distributed to all the 


certificate-holders. 

serve basis as regards business written 
hereafter, but the entire capital stock 
is owned by the seven directors, and 
they have, through its ownership, ac- 


quired control of the company. 
manner as if the change to the legal 


reserve basis had not been made, 


other words, 
their accretions will be held for the 


payment of losses in excess of one 
development of the business, which 


might be construed to mean that the 
but the report of an examination of 
the company made by the Iowa De- 


partment as of February 20, 
ments will be levied sufficient to pay 


shows that there was then in the ex- 
the losses, the mortality being distri- 
buted over the whole of the member- 
ship, old and new, and the assessment 
certificates will be valued as one year 
term contracts, in accordance with the 
law of Iowa. The certificate-holders 
have the right to change their certifi- 
cates without medical examination for 
any legal reserve policy issued by the 
reserve fund applied toward the pay- 


new stockholders will benefit thereby; 
pense fund only $8,832.53. 


the sole benefit and use of the certi- 


less than $100 each, and that the stock 
ficate-holders, 


Mechants’ Life (Continued). 

pany advised us that the law of Iowa 
requires that the shares shall not be 
stock in full and promptly, 
Commissioner 

considered, 

ment .of premium. 


company. 
company. 
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4 
Merchants’ Life (Continued). 

The statement of the Merchants Life 
Association as of December 31, 1914, 
shows the following figures: . 

Assets.—Mortgage loans, $947,430.00; 
bonds, $25,070.00; cash, $134,576.12; in- 
terest due and accrued, $35,376.28; total 
admitted assets, $1,156,452.40. 


‘ 





The premium rates provide for a very 
small loading for expenses, the com- 
pany paying only 20% first year com- 
missions and no renewals. These poli- 
cies will be kept in a class by them- 
selves, and dividends will be paid ac- 
cording to the experience under same. 

The rates and values are as follows: 





LIFE. 


Age 25 


Age 30 Age 35 


-—Prem. $160.40—, —Prem. $182.60—, -——Prem. $212.80—, 


Year in Cash or Paid- Cash or Paid- Cash or Paid- 
Force. Loan Val. Up. Loan Val. Up. Loan Val. Up. 
D eccccvcesoees $330 $860 $410 $980 $530 $1,160 
BO coccdcccseseos 880 2,100 1,080 2,370 1,350 2,680 
BD ccocscccsscces 2,638 3,100 1,740 3,460 2,150 3,880 
BD ceocccsoossocs meee 4,030 2,460 4,450 2,990 4,920 
BD cééoéescecses Eee 4,880 3,220 5,300 3,840 5,770 
Se dteeeun dnote s 3,400 5,590 3,970 5,970 sind seea 
BS ovecccscosces = =O6RR 6,130 beee cece oece sese 
Age 40 Age 45 Age 49 
r——Prem. $255.20—. -—Prem. $317.30—,. -—Prem. $390.60—, 
Year in Cash or Paid- Cash or Paid- Cash or Paid- 
Force. Loan Val. Up. Loan Val. Up. Loan Val. Up. 
BD eede0n6scecee $700 $1,410 $940 $1,710 $1,210 $2,040 
Be 2000000666608 Eee 3,080 2,180 3,590 2,720 4,170 
ED sebocesoes soo) 6 4,390 3,380 5,080 4,210 5,920 
a setbeeee seece) 6CO 5,500 4,589 sees 4,789 2068 
De. 60066 660nde0 : ‘ene - 4,929 need 5,097 
ENDOW MENT. 
Age 25 Age 30 Age 35 
r—Prem. $184.20—,. -——Prem. $215.60—, -—Prem. $260.40—, 
Year in Cash or Paid- Cash or Paid- Cash or Paid- 
Force. Loan Val. Up. Loan Val. Up. Loan Val. Up. 
S nedéec nedéosesd $430 $990 $580 $1,190 $780 $1,460 
BO ccccocceocs see 1,160 2,380 1,470 2,720 1,910 3,170 
TS savbeeésseoses . Bone 3,490 2,390 3,950 3,100 4,560 
BD nccoccteose bee 2,730 4,510 3,440 5,070 4,450 5,810 
De btcsesseéees . $8,690 5,430 4,640 6,050 5,990 6,890 
eS Hy Pe 4,770 6,230 is ver 


BG cccccccccceee ' 5,980 6,890 


5,980 6,880 cece 





Liabilities.—Claims reported not ad- 
justed, $14,000.00; reserve, $392,642.00; 
total liabilities, $423,742.96; balance, 
$732,709.44. 

Income.—Net amount received from 
members, $691,158.85; total income, 
$750,509.03. 

Disbursements.—Benefits paid, $372,- 
$71.00; agents’ commissions, $11,092.23; 
lapsed reserve notes, $88,169.05; total 
disbursements, $735,421.62. 

The insurance written during 1914 
amounted to $11,053,000; in force at 
the end of the year, $61,473,000. 





NATIONAL TEMPERANCHD LIFE IN- 
SURANCE COMPANY, DALLAS, TEX. 

The business of this company has 
been merged with the Southwestern 
Life Insurance Company, of Dallas, 
Tex. See article on that company else- 
where herein. 





NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 

This company has recently issued 
two new policies carrying low premium 
rates, viz., “life paid-up at age 65 for 
total premiums paid”. and “endowment 
at age 65 for total premiums paid.” In 
each case the principal sum is payable 
at death, if before age 65. The mini- 
mum amount written under these poli- 
cies is $2,500. The policies carry very 
liberal cash loan and paid-up values, 
but no extended insurance values, and 
there is no disability provision in these 
policies. 








NORTHERN LIFE INSURANCE COM- 
PANY, SEATTLE, WASH. 


This company has increased its capi- 
tal from $125,000 to $150,000 by selling 
250 shares at $150 a share, par value, 
$100. The conditions of the subscrip- 
tion call for the payment of the stock 
before June list. . 





PHOENIX MUTUAL LIFE INSURANCE 
COMPANY, HARTFORD, CONN, 
Disability Policies Issued. 

On February 1, 1915, this company is- 
sued two new policies containing dis- 
ability benefits.. The company’s regular 
policies do not provide for. disability 
benefits, nor will any disability rider be 
attached to them. Disability benefits 
will be issued in connection with two 
forms of. policies only, the Life—Dis- 
ability, and the 20 Premium Life—Dis- 
ability policies. These policies provide 
as follows: 


1. When the insured reaches age 75, 
whether he is then incapacitated or not, 
the policy becomes fully paid up and 
the insured receives an income equal to 
interest on the amount of his policy at 
the rate assumed by the company in 
the distribution of dividends for that 
year (guaranteed to be at least 3 per 
cent.); and should the owners desire a 
cash value such cash value will equal 
the face of the policy. 

2. In addition the policy cohtains 
provision in event of the disability of 








the insured as explained in the follow- 
ing paragraphs: 

Permanent Total Disability Before 
Sixty.—If the insured becomes totally 
and permanently disabled by accident 
or disease before he reaches his six- 
tieth birthday the company will (1) 
waive all subsequent premiums on the 
policy as they come due, and (2) will 
pay annually to the insured a sum 
equal to interest on the face of the 
policy at the rate assumed by the com- 
pany in the distribution of dividends 
for that year (guaranteed to be at least 
3 per cent.). If desired after 5 years 
from date of receipt of proof of such 
total disability the policy may be sur- 
rendered for a cash value equal to its 
face value; but if not surrendered will 
be continued with the benefits as thus 
described. 

Permanent Total Disability After 
Sixty.—If such disability occurs after 
the attained age of 60 each subsequent 
premium will be waived by the com- 
pany as it becomes due, but the amount 
of insurance under the policy will be 
periodically reduced by the amount of 
each premium as it is waived and all 
subsequent premiums and guaranteed 
values will be based upon the reduced 
amount of the insurance. 

Temporary Disability Benefits.—A 
special provision is also inserted 
whereby the insured if he is disabled 
at the time any premium becomes due— 
whether it be permanently or tem- 
porarily does not matter—may secure 
additional days of grace up to a total 
of 12 months by the payment of an in- 
terim premium stated in the policy, and 
if during those days of grace the pre- 
mium is paid or satisfactory evidence 
of total and permanent disability is 
given, the premium paid for the extra 
days of grace is returned to the in- 
sured. 


Maximum Policy. — The largest 
amount which will be written on any 
one life under the Life-Disability con- 
tract is $25,000. 

The rates under the policies are as 
follows: 

Life-Disability.—-Age 25, $21.58; age 
30, $24.73; awe 35, $28.82; age 40, $34.29; 
age 45, $41.84; age 50, $52.59; age 55, 
$68.46. 

20 Pay  ULife-Disability.—Age 25, 
$31.62; age 30, $34.64; age 35; $38.33; 
age 40, $42.99; age 45, $49; age 50, 
$57.04; age 55, $68.46. 








SAN ANTONIO LIFE INSURANCE 
COMPANY, SAN ANTONIO, TEX. 
. At a meeting of the stockholders of 
this company held on March 9, 1915, it 
was unanimously voted to reinsure its 
business in the Southland Life Insur- 
ance Company, of Dallas, Tex., and to 
liquidate. The business transferred 
amounted to approximately $6,000,000. 





SAN FRANCISCO LIFE INSURANCE. 
COMPANY, SAN FRANCISCO, CAL. 
A license for the merger of this com- 

pany with the West Coast Life Insur- 

ance Company was issued on March 20, 

1915. See article on that company else- 

where in this issue. 
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SECURITY LIFE INSURANCE COM- 
PANY OF CANADA, MONTREAL, 
QUE. 

The controlling interest of this com- 
pany has been purchased by subscrib- 
ers to the stock of the Sterling Life 
Insurance Company, of Toronto, Ont., 
which had been in process of organiza- 
tion. The stock of the Security Life 
was exchanged for stock of the Ster- 
ling Life, and new officers and direc- 
tors were elected. The headquarters of 
the company will remain in Montreal. 
The subscribed capital of this com- 
pany now stands at $447,500, of which 

$100,000 has been paid up. 

The officers are as follows: President, 
J. O. McCarthy; vice-presidents, Victor 
Morin, W. W. Hiltz and W. O. McTag- 
gart; first vice-president and medical 
director, Dr. R. J. Wilson; managing 
director, John W. Garvin. 

The directors are the above officers 
and Dr. J. P. Laporte, W. H. Elliott 
(Ontario inspector of schools) and T. 
A. Rowan of Rowan, Jones & Somer- 
ville. 

The president and managing director 
were the organizers of the Sterling Life 
Insurance Company. 

Mr. McCarthy has had many years’ 
life insurance experience. For four 
years he was agency superintendent for 
the Imperial Life of Canada, and later 
manager for the Great West Life and 
the Aetna Life in Ontario. He was 
also comptroller of the City of Toronto. 

Mr. John W. Garvin has also had 
many years’ insurance experience. He 
was formerly manager of the North 
American Life of Toronto, in central 
Ontario, and later inspector of the 
agency department of the Manufactur- 
ers’ Life. Prior to his present con- 
nection he was agency manager of the 
Excelsior Life. 





SOUTH BEND LIFE ASSURANCE COM- 
PANY, SOUTH BEND, IND. 


This company has filed an amendment 
to its constitution and by-laws chang- 
ing its loeation from South Bend to 
Indianapolis, Ind. 





THE SOUTHERN INSURANCE 
PANY, NASHVILLE, TENN, 


Report of Examination Reviewed. 


This company was examined by the 
Tennessee Insurance Department as of 
December 31, 1914, the report being 
dated January 23, 1915. 

During 1914 the capital stock of the 
company was reduced from $261,270 to 
$188,800. The examination shows that 
on December 31, 1914, the capital was 
impaired $53,758.76. On March 4, 1915, 
the capital was reduced 45% to make 
good this impairment, which left that 
item $103,840. The par value of the 
Stock was reduced from $10 to $5.50 
per share. 

Prior to September 1, 1914, the com- 
pany wrote accident and health in- 
surance as well as life insurance, but 
on that date the accident and health 
business. was sold to the Inter-State 
Life and Accident Company, of Chat- 
tanooga, Tenn. 

The examiner makes no adverse 


COM- 





criticism regarding the company’s af- 
fairs with the exception that it has 


been careless in retaining upon its 
ledger many premium notes after the 
policies in connection with which hey 
were given have lapsed, 


Extracts from Statement as of Decem- 
ber 31, 1914. 


Income.—New ordinary premiums, 
$13,083.19; renewal ordinary premiums, 
$27,934.01; total industrial premiums, 
$107,675.20; accident and health prem- 
iums, $35,836.07; received for reinsur- 
ance of health and accident business, 
$6,245.10; interest, $8,855.20; other in- 
come, $290.00; total income, $199,918.77. 


ents.—Ordinary department 
death claims, $17,265.43; industrial de- 
partment death claims, $35,156.76; ac- 
cident department death claims, 
$1,875.75; disability claims, $21,217.24; 
first year ordinary commissions, 
$8,488.14; renewal ordinary commis- 
sions, $2,117.91; industrial commissions, 
$66,186.69; health and accident commis- 
sions, $21,715.67; other agency expenses, 
$1,837.87; home office salaries and 
medical fees, $17,144.00; total disburse- 
ments, $208,808.31. 


Assets.—Real estate, $7,500; mortgage 
loans, $61,975; policy loans and prem- 
ium notes, $3,531.38; bonds, $96,545; 
cash, $34,492.79; interest due and ac- 
crued, $2,272.14; due and uncollected 
premiums, $3,981.73; total admitted as- 
sets, $206,321.01. 


Liabilities.—Net reserve, 
capital paid in, $188,800; 
$53,758.76. 

At the annual meeting held on March 
4 the secretary of the company was 
not re-elected, but still remains a di- 
rector. He was succeeded by Charles 
Q. Stephens, who had been with the 
company for five years. Prior to that 
time Mr. Stephens was with the Phoe- 
nix Mutual Life Insurance Company 
for six years. 


Officers.—President and treasurer, F. 
M. Searight; vice-president, <A. R. 
King; secretary, Charles Q. Stephens; 
medical director, Dr. Robert Caldwell. 


Directors.—B. F. Alinut;- cashier 
Cedar Hill National Bank; John R. 
Baker, farmer and dealer of real es- 
tate; Dr. Robert Caldwell, practicing 
physician and medical director of com- 
pany; R. B. Currey, general agent of 
the Michigan Mutual; Dr. J. D. Good- 
win, practicing physician, Nashville; 
William Hall, cashier First - National 
Bank of Gallatin; Rush.Hawes, whole- 
sale hat merchant of firm of Overall, 
Hawes & Company; O. A. Kersey, mer- 
chant of Pulaski, Tenn.; C. T. Matthews, 
manager of the Cut-Stone Building Ma- 
terial Manufacturers; M. E. Ridley, Nat 
Ryan, merchant of Murry, Ky.; F. M. 
Searight, president; Charles Q. Steph- 
ens, secretary; W. T. Westcoat, farmer, 
Paris, Tenn. 





$65,821.66; 
impairment, 





SOUTHLAND LIFE INSURANCE COM- 
PANY, DALLAS, TEX. 





sured the outstanding btsiness of tne 
San Antonio Life Insurance Company, 


On March 9, 1915, this company rein- | 





of San Antonio, Tex. The business 
transferred amounted to approximately 
$6,000,000. 





SOUTHWESTERN LIFE INSURANCE 
COMPANY, DALLAS, TEX. 


This company in March, 1915, took 
over the business of the National Tem- 
perance Life Insurance Company of 
Dallas, amounting to $2,141,428. 

No commission directly or indirectly 
was paid to any one in connection with 
this deal, which is commendable. At 
“the time of the transaction the National 
Temperance Life was entirely solvent, 
having a surplus of about $32,000 on an 
admitted asset basis. 





STERLING LIFE INSURANCE COM- 
PANY, TORONTO, ONT. 


The subscribers to the stock of this 
company, which had been in process of 
organization, have exchanged their 
stock for a controlling interest in the 
Security Life Insurance Company, of 
Montreal. See article on that company 
elsewhere herein. 





WEST COAST LIFE INSURANCE 
COMPANY, SAN FRANCISCO, CAL. 


As reported in the February issue of 
BEST’S LIFE INSURANCE NEWS, this 
company and the San Francisco Life 
Insurance Company are to merge. The 
California Insurance Commissioner em- 
ployed H. S. Wolfe, a consulting actu- 
ary of New York City, to examine the 
companies prior to approving the mer- 
ger. As a result of this examination 
the officers of the West Coast Life In- 
surance Company were summoned be- 
fore the San Francisco Grand Jury by 
Commissioner Phelps on charges of 
having operated the company while 
knowing that the capital was impaired. 

In a statement made by President 
Miller of the West Coast Life he points 
out that neither Mr. Wolfe nor Mr. 
Phelps had made any criticism on the 
condition of the company or its affairs 
to the officers, and the first notice they 
had of any such criticism was the ser- 
vice upon them of subpoenas to appear 
before the Grand Jury. It further ap- 
pears that the charges were based on a 
ruling that there should be charged as 
a liability moneys previously contri- 
buted by stockholders under written 
agreement.providing. that they- are not 
liabilities of the company. 

The Grand Jury sustained the officers 
of the West Coast Life, and they were 
exonerated of the charges by a unani- 
mous vote. 

A license for the merger with the 
San Francisco Life was issued on 
March 20, 1915. The company will be 
known as the West Coast-San Fran- 
cisco Life Insurance Company. The 
stock is divided into 350,000 shares, 
par value $1.00 each. The stock has 


all been subscribed for, and-the con- 
trol is said to be in the hands of Presi- 
dent Miller. 

When this report went to press, an 
examination was being conducted by 
Paul lL. Woolston for the Insurance De- 





partment of Utah. 
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Misrepresentation of Our Attitude Toward Citizens’ Nat. Life, Anchorage, Ky......... PUTER, o-- 40 go 
p — sosaaer ae ts bn ey og 2 Nees : une. eves : abel aint 105 
niver eo evelan ssolve WMO. ccccccce 
Brief Dissertation Commended to ‘the Sctambie tie, Gateentt’ 6... a” S 
* Attention of the Baltimore Life Under- 1 13 | Columbian National Life, Boston, Mass...Sept..... soos 89 
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Time to Call a Halt.....ccecccsecvesseces MM ccocceses ; i ete wn re ee Sar 65 
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Sun Life of Canada, al re Dhaes oeec ee 124 
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BEST’S LIFE INSURANCE NEWS. 
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UNDERWOOD 


Is the machine upon which all World’s Speed 





and Accuracy typewriter records have been 


established. 
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is the holder of the Elliott Cresson. Medal for 


superiority of mechanical construction. 


UNDERWOOD 


“The Machine You Will Eventually Buy”’ 


Underwood Building New York 

















